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M[Ù�
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Ktnd�opmnfeonf�dtgjkr��� U[XM� pnfgo�sfhiu�lfem�onkk�S� U[W��



�

� Ö��

pnfgo�sfhiu�lfem�onkk�N��� U[Ò� ltnd�opmnfeonf�gwhlwg�gki�ogurv� U[XW�
pnfgo�sfhiu�lfem�onkk�?̧=��� U[Ò� Kfnef�lkmnogru� U[VU�
tpnfgjkmjkf�dpfgf{jkrhm��� U[Oa� Jpnfgjkmjkf�AN<� U[OL�
pnfgo�sfhiu�lfem�onkk�A��� U[OX� }fifjkf�pdurvoemrvjkrhjm� U[Oa�
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U[Ua�
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U[MO� tpnfgjkmjkf�dpfgf{jkrhm� U[Ua�

ltnd�vflogurv��� U[UL� ltnd�hfgoit����{tdfnh�dpfgfrh� U[UO�
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}fifjkf�gudolo�rkogm�io�Vq@��� U[UW� o}d�t�f�lod�dpf{kjogurv� U[UO�

�
�
;f}m{f�MV@�Jqkms~ejo�rk�gmi�t��gkm{lkrv��ntp�hfgoiwg�g�OUMa�n@�
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Tkm{lf��ntpf�
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pnfgo�sfhiu�lfe@�S� O[�O�
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o}d�t�f�:jemnjmet� U[OO�

� �
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U[Ù�
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o}d�t�f�tnhzihmy�}ktnogurv� U[MO�
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U[UX�
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hmdpo�fqk�{tihlkqk�

U[UW�
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on�fjkhfrsf�pnfru�

U[UX�

loqtjklfeugjo��� U[UW�
io�gkfirhmjkm�g�pnfru�h�l{kmjefqk�
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U[UO�
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M�
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pnfgo�sfhiu�lfe@�S� X[WX�
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o}d�t�f�loqptemnf� M[XV� loqtjklfeugjo��� U[VO�
}fifjkf�dfjmpkiogdlkm� U[̀O� lnmfeugjo��� U[MO�
o}d�t�f�tnhzihmy�}ktnogurv� U[WM� oipogkmihkf{jo��� U[MO�
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o}d�t�f�tnhzihmy�}ktnogurv� U[X��
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Ajf{khf�duetfrsk�f}do{gmjewg�dhlw��pojfi�kqjfhsf{jurv�pohgf{f�olnm�{k��g�sflkq�deopjkt�loqpmemjrsm�k�gkmihf�

thudlfjm�g�enflrkm�jftlk�hf}mhpkmrhfsz�f}do{gmjewg�pnhmi�i�t�oengf�uq�}mhno}orkmq@�

Ajf{khf�f}do{gmjewg�opkmnf�dk~�jf|�

M@�hmdefgkmjkt�{krh}u�}mhno}oejurv�f}do{gmjewg�hfnmsmdenogfjurv�g�tnh~ihkm�pnfru�h��zrhjz�{krh}z�f}do{gmjewg�

��gdlf�jkl��nflrsk�}mhno}oejurv�g�nwi�f}do{gmjewg[�

O@�hmdefgkmjkt�{krh}u�}mhno}oejurv�f}do{gmjewg�hfnmsmdenogfjurv�g�tnh~ihkm�pnfru�h��zrhjz�{krh}z�}mhno}oejurv�

��gdlf�jkl��nflrsk�f}do{gmjewg�g�nwi�}mhno}oejurv@�
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���{krh}f�}mhno}oejurv�f}do{gmjewg�gmi�t��m{mqmjefnjurv��ntp�hfgoiwg¹lkmntjlt�jftlk�}zi��eupt�dhlo�u�

�hfdfijkrhf�hfgoiogf[��nmijkf�o�w{joldhef�rzrf[��nmijkf�hfgoiogf�k�po{krmf{jf[�guxdhf��}zi��jfhgu�dhlo�u¹trhm{jk�
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�
;f}m{f�OM@�Dfgoiu[�g�sflkrv��knqu�qfsz�hfqkfn�hfentijkf��pnfrogjklwg�g�jfirvoihzruq�nolt@�
Dfgwi� Tdlf�jkl�dentletnu�

9nfrogjkl�orvnoju��khurhjms� MU[Xa¥�

<o}oejkl��odpoifnrhu� MU[Xa¥�

8pnhzefrhlf�}ktnogf� MU[Xa¥�

Adudemje�io�dpnfg�ldk~�ogo�rk� W[LW¥�

9ohodef{k�opmnfeonhu�qfdhuj�io�pnoitlrsk�guno}wg�h�egonhug�dhetrhjurv� W[LW¥�

9ohodef{k�pnfrogjkru�gulojtszru�pnfrm�pnodem��ihkm�kjihkms�jkmdl{fdu�klo�
gfjk�

W[LW¥�

9no�nfqkdef�fp{klfrsk� W[LW¥�

9no�nfqkdef�fp{klfrsk�qo}k{jurv� W[LW¥�

8pmiueon� W[LW¥�

;mrvjkl��fnqfrmteurhju�� W[LW¥�

;mrvjkl�pnfr�}ktnogurv�� W[LW¥�

;olfnh�g�qmef{t� W[LW¥�

>{tdfnh�� W[LW¥�

�



�

� ���

;f}m{f�OO@�Jqkms~ejo�rk�k�rmrvu�dhrhm�w{jkm�kdeoejm�i{f�pnfroifgrwg�t�poemjrsf{jurv�pnfrogjklwg[�lewnurv��knqf�
p{fjtsm�hfentijk�@�
�#"$.� ��&��c,%!�'&�&�'�'31� 	+7#�%&7�+, 07,0 1�!.�

-!"&�.(&� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� W[Oa¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

Adudemje�io�dpnfg�ldk~�
�ogo�rk�

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� W[Oa¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� U[UU¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� U[UU¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

U[UU¥�
�

gutrhoju�hfgwi� U[UU¥� �
gugkmnfjkm�gp�ugt� W[Oa¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

9nfrogjkl�orvnoju�
�khurhjms�

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� W[Oa¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �

9no�nfqkdef�fp{klfrsk�

o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

W[Oa¥�
�



�

� � �

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� W[Oa¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� U[UU¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �
hjfsoqo���s~hulwg�o}rurv� W[Oa¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� W[Oa¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� W[Oa¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

9no�nfqkdef�fp{klfrsk�
qo}k{jurv�

hjfsoqo���s~hulwg�o}rurv� W[Oa¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

U[UU¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� U[UU¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� U[UU¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� U[UU¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

U[UU¥�
�

gutrhoju�hfgwi� U[UU¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

<o}oejkl��odpoifnrhu�

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �



�

� �¤�

rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

U[UU¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� U[UU¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� U[UU¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� U[UU¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

U[UU¥�
�

gutrhoju�hfgwi� U[UU¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

8pnhzefrhlf�}ktnogf�

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� W[Oa¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� W[Oa¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

;mrvjkl��fnqfrmteurh�
ju��

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� W[Oa¥� �
io�gkfirhmjkm�hfgoiogm� W[Oa¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� W[Oa¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

U[UU¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� W[Oa¥� �

;mrvjkl�pnfr�}ktno�
gurv��

dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �



�

� �¦�

gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� U[UU¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �
hjfsoqo���s~hulwg�o}rurv� W[Oa¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� U[UU¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� U[UU¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

W[Oa¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� U[UU¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� W[Oa¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

;olfnh�g�qmef{t�

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

W[Oa¥�
�

ioifelogm�tpnfgjkmjkf� U[UU¥� �
io�gkfirhmjkm�hfgoiogm� U[UU¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� W[Oa¥� �
o}d�t�f�loqptemnf�k�gulonhudefjkm�:jemnjmet� U[UU¥� �
o}d�t�f[�qojefx�k�jfpnfgf�tnhzihmy�emrvjkrh�
jurv�

W[Oa¥�
�

p{fjogfjkm�k�on�fjkhfrsf�pnfru�g�fdjms� W[Oa¥� �
pnhmidk~}konrho��[�kjkrsfeugjo��[�lnmfeugjo��� U[UU¥� �
dpnfgjo���pdurvo�khurhjf�k�pdurvoqoeonurhjf� W[Oa¥� �
gdpw�pnfrf�g�hmdpo{m� W[Oa¥� �
gulojugfjkm�o}{krhmy� W[Oa¥� �
gudhtlkgfjkm�kj�onqfrsk[�fjf{khf�k�gurkz�fjkm�
gjkodlwg�

W[Oa¥�
�

gutrhoju�hfgwi� W[Oa¥� �
gugkmnfjkm�gp�ugt� W[Oa¥� �
hfnhzihfjkm�{ti�qk�¹�pnhugwihego� U[UU¥� �

>{tdfnh��

hjfsoqo���s~hulwg�o}rurv� U[UU¥� �
rhuefjkm�hm�hnohtqkmjkmq�k�pkdfjkm�emldewg�
g�s~hult�po{dlkq�

a[VM¥�
�

E�w�mq��}mh�gh�{~it�
jf�hfgwi��

ioifelogm�tpnfgjkmjkf� V[̀U¥� �



�

� �́�

io�gkfirhmjkm�hfgoiogm� a[VM¥� �
loqtjklfrsf�tdejf�¹�loqtjklfeugjo��� a[à¥� �
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